
ASSETS 			 
Cash and balances with Central Bank of Bahrain	 2,713 	   2,873 
Placement with banks and other financial institutions	   19,971 	 27,011 
Islamic financing and loans to customers 	   94,076 	   114,535
Investment securities	   30,643 	   15,143 
Investment in associates	   259 	   419 
Investment properties	   11,710 	   12,033 
Property and equipment	  1,432 	   1,216 
Other assets	   2,825 	   2,940
TOTAL ASSETS	   163,629 	   176,170 

LIABILITIES AND EQUITY			 

Liabilities			 
Term loans	   53,238 	   51,674 
Deposits	  36,041 	   46,440 
Other liabilities	  5,661 	   5,371 
Total liabilities	   94,940 	   103,485 

Equity		
Share capital	  65,000 	   65,000 
Statutory reserve	   1,186 	   1,186 
Other capital contribution	   4,048 	   4,048 
Other reserves	   (196)	   181 
Retained earnings	   (1,331)	   2,280 
Equity attributable to owners of the Bank	   68,707 	   72,695 
Non-controlling interest	   (18)	   (10)

Total equity	  68,689 	   72,685 

TOTAL LIABILITIES AND EQUITY	   163,629 	   176,170 

OPERATING ACTIVITIES		
	
Loss for the period	   (82)	   (3,341)
Adjustments for:			 
Depreciation	   690 	   605 
Allowance for expected credit losses / provision - net	   1,756 	   3,891 
Impairment on investments	   92 	   -   
Changes in fair value of investments classified as 			 
  fair value through profit or loss	  40 	   14 
Dividend income	 (90)	   (90)
Share of profit from associates	  (112)	   -   
Loss on foreign currency translation	   58 	   18 

Operating profit before changes in operating
 assets and liabilities	 2,352 	   1,097 
Changes in operating assets and liabilities:			 
Placement with banks and other financial
  institutions having original maturity of
  more than 90 days	 1,796 	   2,472 
Islamic financing and loans to customers	   15,958 	   12,798 
Other assets	  (537)	   (566)
Deposits	   (10,399)	   (15,059)
Other liabilities	   290 	   552 

Net cash from operating activities	   9,460 	   1,294 

INVESTING ACTIVITIES			 
Purchases for property and equipment	   (579)	   (140)
Purchase of investment securities	   (22,601)	   (167)
Proceeds from sale of investment securities	   6,834 	   2,200 
Dividend income received	  90 	   90 

Net cash (used in) / from investing activities	   (16,256)	   1,983 

FINANCING ACTIVITY		  	
Repayment of term loans	   1,564 	   (1,844)

Net cash from / (used in) financing activity	  1,564 	   (1,844)

NET (DECREASE) / INCREASE  IN CASH AND
 CASH EQUIVALENTS 	  (5,232)	  1,433

Cash and cash equivalents at beginning of the period	 16,524 	   24,979 

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD	   11,292 	   26,412 
			 
			 
	

Loss for the period	 (82)	 (3,341)	 (316)	 (2,709)

Other comprehensive income:					   
Items that will be reclassified 					   
to profit or loss in subsequent periods:					   

Changes in fair value of investments					   
classified as fair value through 					   
other comprehensive income	   (357)	  -   	  166 	   -   

Total comprehensive loss					   
for the period	   (439)	   (3,341)	   (150)	   (2,709)

Total comprehensive loss					   
attributable to:					   
 - Owners of the Bank	 (431)	 (3,344)	 (150)	 (2,711)
 - Non-controlling interest	 (8)	   3 	   -   	  2 
	   (439)	  (3,341)	   (150)	   (2,709)
					   
				  
	
					   

As at 31 December 2017	  65,000 	   1,186 	   4,048 	   181 	   2,280 	  72,695 	   (10)	   72,685 
Impact due to recognition of expected credit 	   
   losses under IFRS 9 [note 2.4 (iv)]	   -   	   -   	   -   	   -   	   (3,557)	   (3,557)	   -   	  (3,557)
Impact due to reclassification of investment										        
   securities - debt under IFRS 9 [note 2.4 (iv)]	   -   	   -   	   -   	   (20)	   20 	   -   	   -   	   -   
Restated opening balance as at 1 January 2018	  65,000 	  1,186 	  4,048 	  161 	 (1,257)	 69,138 	  (10)	  69,128 	   		
Total comprehensive loss for the period	   -   	   -   	   -   	   (357)	   (74)	   (431)	   (8)	   (439)

As at 30 September 2018	   65,000 	   1,186 	   4,048 	   (196)	   (1,331)	   68,707 	   (18)	   68,689 					   
												          

As at 1 January 2017 	   65,000 	   1,186 	   4,048 	   181 	   9,940 	   80,355 	   6 	   80,361 
Total comprehensive loss for the period	   -   	   -   	   -   	   -   	   (3,344)	   (3,344)	   3 	   (3,341)
As at 30 September 2017	   65,000 	   1,186 	   4,048 	   181 	   6,596 	   77,011 	   9 	   77,020
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INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS		
Nine month period ended 30 September 2018 (Reviewed)		
		

INTERIM CONSOLIDATED STATEMENT OF OTHER 	COMPREHENSIVE INCOME	
Nine month period ended 30 September 2018 (Reviewed)		

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY	
Nine month period ended 30 September 2018 (Reviewed)	

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS		
Nine month period ended 30 September 2018 (Reviewed)		
		

Nine months ended
       30 September	

Nine months ended
       30 September	

Three months ended
       30 September	 30 June 31 December

 2015 2014
 (Reviewed) (Audited)
ASSETS   
Cash and balances with Central Bank of Bahrain 2,603 2,236
Placements with banks and other financial institutions 32,219 30,719
Loans and islamic financing to customers  124,559 110,048
Available-for-sale investments 13,022 15,395
Investment in associates 253 272
Investment property 3,548 3,623
Property, plant and equipment 10,717 10,760
Other assets 2,586 1,253
TOTAL ASSETS 189,507 174,306

LIABILITIES AND EQUITY  
Liabilities
Term loans 45,979 37,398
Deposits 63,142 57,137
Other liabilities 4,320 3,949
Total liabilities 113,441 98,484
Equity   
Share capital 65,000 65,000
Statutory reserve 1,081 1,081
Investments fair value reserve 546 547
Other capital contribution 4,048 4,048
Retained earnings 5,391 5,146
Total equity 76,066 75,822
TOTAL LIABILITIES AND EQUITY 189,507 174,306

  Six months Six months
   ended 30 ended 30
   June 2014 June 2013 
  (Reviewed) (Reviewed)
OPERATING ACTIVITIES   
Net profit for the period  245   457 
Adjustments for: 
 Depreciation  369   275 
 Gain on sale of  investments  (184)  (582)
  (Reversal) / impairment provision
  on loans and islamic financing  (10)  223 
 Impairment provision on investments  33   198 
 Dividend income  (91)  (77)
 Share of loss of associates  19   8 
 Loss / (gain) on foreign currency translation  4   (1)
   385   501 
Changes in operating assets and liabilities:   
Placement with banks and
 other financial institutions  2,189   378 
     Accounts receivable and other assets  (1,333)  2,589 
     Loans and islamic financing to customers  (14,501)  (7,407)
     Deposits  6,005   10,163 
     Accounts payable and other liabilities  371   165 
   (7,269)  5,888 

Net cash (used in) / from operating activities  (6,884)  6,389 

INVESTING ACTIVITIES   
Purchase of property, plant and equipment  (251)  (169)
Purchase of  available for sale investment  (6,289)  (209)
Proceeds from sale of investments  8,807   440 
Dividend income received  91   77 

Net cash from investing activities  2,358   139 

FINANCING ACTIVITY  
Draw down of term loan  8,581   (668)

Net cash generated from / (used)
 in financing activities  8,581   (668)

Net increase in cash and cash equivalents  4,055   5,860 

Cash and cash equivalents at
 beginning of the period  11,059   5,553 

Cash and cash equivalents at
 the end of the period  15,114   11,413 

Balance at 1 January  65,000   1,081  547   4,048   5,146   75,822 
Comprehensive income for the period:        
 Profit for the peroid  -     -     -     -     245   245 
Other comprehensive Income:
	 Items	that	may	be	reclassified
	 subsequently	to	profit	or	loss:        
 Fair value changes on AFS investments        
 Net changes in fair value  -     -     (132)  -     -     (132)
 Transferred to profit or loss on sale of investments  -     -     131   -     -   t  131 
Balance at 30 June   65,000   1,081   546   4,048   5,391   76,066 
2014 (reviewed)        
Balance at 1 January  65,000   1,010   249   425   4,512   71,196 
Comprehensive income for the period:        
 Profit for the peroid  -     -     -     -     457   457 
Other comprehensive Income:        
 Items	that	may	be	reclassified	
	 subsequently	to	profit	or	loss:        
Fair value changes on AFS investments        
 Net change in fair value   -     -     510   -     -     510 
 Transferred to profit or loss on impairment  -     -     130   -    -     130 
Balance at 30 June   65,000   1,010   889   425   4,969   72,293

Profit for the period 245 457 175 120

Other comprehensive income:     
Items	that	may	be	reclassified		 	 	 	 	
subsequently	to	profit	or	loss:     

Fair value changes on AFS investments     
 Net changes in fair value -132 510 -245  400 
 Transferred to profit or loss on      
 impairment  -     130   -     130 
 Transferred to profit or loss on sale 131  -    130  -   

 Total comprehensive income for     
 the period 244 1,097 60 650

Condensed consolidated statement of cash flows for six 
months ended 30 June 2015   (Expressed in ‘000 Bahrain Dinars)

Condensed consolidated statement of financial position as 
at 30 June 2015             (Expressed in ‘000 Bahrain Dinars)

Condensed consolidated statement of profit or loss for the six months 
ended 30 June 2015                      (Expressed in ‘000 Bahrain Dinars)

Condensed consolidated statement of changes in equity for the six months ended
30 June 2015               (Expressed in ‘000 Bahrain Dinars)

Condensed consolidated statement of comprehensive income for the 
six months ended 30 June 2015    (Expressed in ‘000 Bahrain Dinars)
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The above financial statements has been extracted from the 
condensed consolidated interim financial information on which where 
reviewed by KPMG Fakhro 

Mohamed Bin Isa Al-Khalifa
  Chairman

Nedhal Saleh Al-Aujan
Chief Executive Officer

Income     
Interest and islamic finance income  3,770 3,485 1,926 1,879
Interest and islamic finance expense -778 -619 -400 -309
Net Interest and Islamic finance income 2,992 2,866 1,526 1,570

Fee and commission income  465 205 310 114
Investment income  275  660  132   -   
Share of loss in associates  (19) -8  (19)  -   
Other income  908 684 405 330
Total income 4,621 4,407 2,354 2,014

Expenses     
Staff costs -2,378 -2,186 -1,205 -1,079
Other operating expenses -1,975 -1,343 -933 -609
Profit before impairment provision 268 878 216 326

Impairment reversal / (provision)
 on loans and islamic financing 10 -223 -8 -29
Impairment provision on investments  (33) -198  (33)  (177)
Profit for the period 245 457 175 120

                                                  Six months ended              Three months ended
 30 June 30 June 30 June 30 June
  2015 2014 2015 2014 
 (Reviewed) (Reviewed) (Reviewed) (Reviewed)

                                                                            Six months ended     Three months ended
 30 June 30 June 30 June 30 June
  2015 2014 2015 2014 
 (Reviewed) (Reviewed) (Reviewed) (Reviewed)

2015 (reviewed)

(Reviewed)
30 Sepetmber

2018

(Audited)
31 December

2017

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION	
As at 30 September 2018		

Income					   
Islamic financing and interest income		   6,355 	   6,964 	   2,296 	   2,211 
Islamic financing and interest expense	 	   (1,413)	   (1,823)	   (493)	   (553)
Net Islamic finance and interest income		   4,942 	  5,141 	   1,803 	 1,658 

Fee and commission income 		  241 	   313 	   58 	   82 
Investment income		    50 	   76 	 -  	 (47)
Share of profit from associates		   112 	   -   	   -   
Rental income	 	  1,484 	   1,491 	   503 	   534 
Other income 		    877 	  39 	 103  	 (50)
Total income		    7,706 	   7,060 	   2,467 	   2,177 

Expenses	
Staff costs		    (3,333)	   (3,427)	   (1,064)	   (1,084)
Other operating expenses	 	   (2,607)	   (3,083)	   (820)	   (939)
Net profit before expected credit losses		    1,766 	   550 	   583 	 154 
Allowance for expected credit 						    
losses / provision - net		    (1,756)	   (3,891)	   (899)	 (2,863)
Impairment on investment in associates		    (92) 	 - 	  -   	  -   

Loss for the period	 	   (82)	   (3,341)	   (316)	   (2,709)

Loss attributable to:						    
- Owners of the Bank	 	   (74)	   (3,344)	   (316)	   (2,711)
- Non-controlling interest		    (8)	   3 	 -	    2
	 	  (82)	  (3,341)	   (316)	   (2,709)

BD ’000 BD ’000

The published figures are an extract from the interim consolidated financial statements 
reviewed by Ernst & Young and approved by Board of Directors on 4 November 2018.	

Khalid Al Rumaihi 
Chairman

Sanjeev Paul
CEO


